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LATE  CABLES 


India  first  official  estimate  1938  wheat  acre- 
age placed  at  31,810,000  acres  against  first  estimate 
for  1937  revised  to  32,165,000  and  final  figure  of 
33,222,000  acres.    (Director  of  Statistics,  Calcutta.) 

Argentina  first  official  estimate  of  1937-38 
area  planted  to  corn  reported  at  14,702,000  acres  as 
compared  with  15,973,000  acres  planted  for  1936-37 
crop.  Report  repeats  that  considerable  part  of 
1937-38  acreage  a  failure.  (Agricultural  Attache 
P.  0.  Nyhus,  Buenos  Aires.) 
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London  colonial  wool  sales,  first  series  for 
1938,  closed  February  3  with  general  tone  of  market 
hesitating.  Soviet  buyers  took  warp  merinos  and  46 's 
and  52 's  from  New  Zealand.  Yorkshire  buyers  were 
main  support  for  all  other  types.  Average  merinos 
and  faulty  crossbreds  went  to  French  bidders.  No 
United  States  orders.  Compared  with  closing  of  pre- 
ceding series  on  November  24,  1937,  greasy  merinos 
were  7.5  percent  lower,  scoured  merinos  5  to  7.5  per- 
cent, greasy  fine  crossbreds  10  percent,  and  greasy 
medium  crossbreds  5  percent  lower.  Greasy  low  cross- 
breds and  scoured  crossbreds  were  at  par.  Lambs' 
slipes  were  7.5  percent  and  sheep's  slipes  7.5  to  10 
percent  higher.  (Agricultural  Attache  C.  C.  Taylor, 
London. ) 
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GRAINS 

United  States  grain  exports  continue  in  volume 

United  States  exports  of  grains  from  16  of  the  most  important 
ports  have  continued  in  considerable  volume  during  the  8  weeks  er.ded 
January  22,  1933,  according  to  preliminary  reports  issued  by  the  Depart- 
ment of  Commerce.     (See  Foreign  Crops  and  Markets,  December  11,  1937,  for 
statement  on  earlier  shipments.)     Total  wheat  shipments,   including  flour 
in  terms  of  grain,  from  the  beginning  of  the  season  amounted  to  42,769,000 
bushels  as  compared  with  5,359,000  bushels  in  the  corresponding  period 
of  1936-37.     Weekly  shipments  of  wheat  during  the  8  weeks,  December  4, 
1937  -  January  22,  1938,  have  averaged  over  2,100,000  bushels,  of  which 
grain  alone  accounted  for  nearly  1,800,000  bushels,   and  flour  360,000 
bushels . 

Only  1,169,000  bushels  of  corn  wore  exported  this  season  through 
the  week  ended  November  27,  1937,  but  with  shipments  in  the  following  8 
weeks  averaging  1,291,000  bushels,   '"he  total  reported  for  the  season 
through  January  22,  1938,  was  11,499,000  bushels  as  against  only  179,000 
bushels  in  the  comparable  period  of  1936-37.    Weekly  shipments  of  rice, 
barley,  oats,  and.  rye  have  also  totaled  much  high  this  season  than  for 
the  corresponding  period  of  1936-37. 

UNITED  STATES:  Total  weekly  shipments  of  grains  from  principal  ports, 
specified  periods,  1931-32  to  1937-38 


...  ;  July  1,1931  to   lJuno  29,1936  to   :Junc  28,1937  to 
  -  :Jan.  25,   1952  a/ I  Jan.  25,   1957     ;  Jan.  22,  1938 

:  1,000  bushels     :  1,000  bushels     j     1,000  bushels 

Wheat  ;  '       62,782  i  1,675  j       "  35,066 

Wheat  flour  as  grain  b  /  j  25.105  ':  5,  594  j  7,  703 

Total  wheat  :  87,  885  |  5,369  ;  42.  769 

Rye  ;  "~ ~      42  \  1  j  2,946 

Barley  j  3,508  i  3,938  •  7,797 

Oats  ■  1,997  :  16  :  2,655 

Corn  !  1.525  j  179  j  11.499 

i  1 , 000  pounds       !    1,000  pounds     :     1,000  pounds 
Rice  :  _  2567474   j     .   155.167    ,        j  542,255 


Compiled  from  weekly  reports  issued  by  the  Bureau  of  Foreign  and  Domestic 
Commerce,     a/  Last  year  during  which  net  exports  from  the  domestic  crop 
amounted  to  as  much  as  13  percent,     b/  United  States  flour  in  transit;  in- 
cludes a  small  quantity  milled  in  bond  from  Canadian  wheat.     Converted  on 
the  basis  of  1  barrel  equals  4.7  bushels  of  wheat. 

Britain  cent inues  to  require  malting  barley 
British  malting  barley  market  conditions  continue  favorable  to  the 
sale  of  United  States  malting  baric*' ,  according  to  Agricultural  Attache 
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C.  C.  Taylor  at  London.    The  1937  "barley  crop  of  the  United  Kingdom  is 
now  placed  at  31,000,000  bushels,  a  decline  of  3,500,000  "bushels  from 
the  1936  crop  and  the  smallest  on  record.     Sales  of  domestic  (British) 
barley  in  December  and  through  mid-January  were  only  about  half  as  large 
as  these  of  a  year  earlier.    Total  sales  in  the  period  from  July  1  to 
January  17,  1937-33,  reached  18,387,000  bushels  against  19,133,000  bushels 
in  the  corresponding  1936-37  period.     Sales  for  the  remaining  23  weeks  of 
the  season  are  not  expected  to  be  more  than  half  as  large  as  those  of  a 
year  ago,  when  they  amounted  to  4,993,000  bushels. 

Scarcity  of  domestic  supplies  is  preventing  brewers  from  making 
as  extensive  purchases  as  were  agreed  upon.    Beer  production  in  the  year 
ended  September  30,  1937,  was  fully  6  percent  larger  than  in  the  preced- 
ing year.     In  the  October-November  1937  period,  production  increased  over 
1936  by  7  percent.    Sfforts  are  being  made  to  help  brewers  find  additional 
supplies  of  home-grown  malting  barley,  but  the  total  evidently  will  be 
short  of  the  season's  requirements. 

Larger  quantities  of  United  States  barley  were  imported  during 
the  period  July-December  1937  than  in  the  corresponding  1936  period,  and 
larger  supplies  also  are  expected  in  the  first  half  of  1935.    Last  year 
maritime  labor  difficulties  along  the  Pacific  Coast  interrupted  the  exports 
of  California  malting  barley.    Much  less  malting  barley  has  arrived  from 
Chile  and  Australia  during  recent  months  than  a  year  ago.    Prices  of 
English  barley  increased  further  after  September  1937  instead  of  showing 
the  usual  decrease.    Mid-January  prices  averaged  53s. 4d.  per  quarter 
($2.97  per  100  pounds)  against  less  than  40s.  ($2.19)  a  year  earlier  and 
about  33s.  ($1.83)  2  years  ago.     California,  barley  was  relatively  high- 
priced  in  January,  but  was  considerably  cheaper  than  it  v/as  during  the 
last  summer  and  autumn. 

COTTON 

Japanese  yarn  product  ion  de clings 

Japanese  cotton  yarn  production  showed  a  pronounced  decline  in 
December  in  comparison  with  the  levels  of  preceding  months,  according 
to  a  radiogram  from  the  Shanghai  office  of  the  Bureau  of  Agricultural 
Economics,  based  on  data  received  from  American  Consul  Krentz  at  Osaka. 
Yarn  production  in  December  totaled  approximately  275,000  bales  of  400 
pounds  each,  which  is  the  lowest  figure  for  any  month  since  March  1934. 
It  compares  with  production  of  327,000  bales  in  December  1936  and  with 
an  average  monthly  production  of  331,000  bales  for  the  entire  year  1937. 

The  decline  in  yarn  production  is  a  reflection  of  the  decline  in 
forward  orders  for  cotton  textiles  and  restrictions  on  imports  of  raw 
cotton.    During  the  past  4  or  5  months,  new  forward  orders  for  textiles 
have  been  small  in  relation  to  production,  and  the  current  decline  in 
mill  activity  would  indicate  that  the  backlog  of  outstanding  orders  has 
been  sharply  reduced. 
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Exports  of  cotton  cloth  held  up  well  during  the  month  of  December, 
totaling  251,431,000  square  yards,   or  slightly  less  than  the  figure  of 
268,000,000  yards  for  December  1936.    Exports  for  the  calendar  year  1937 
totaled  2,629,000,000  yards,   in  comparison  with  a  total  of  2,697,000,000 
yards  in  1936.    The  maintenance  of  exports  at  a  high  level  in  December 
is  a  reflection  of  large  orders  for  future  delivery  that  were  placed 
several  months  ago.     With  the  sharp  decline  in  new  orders  during  recent 
months  and  the  reduction  in  unfilled  hack  orders,   it  is  expected  that 
exports  will  show  a  downward  trend  during  the  coming  months.     It  is  re- 
ported that  decreases  in  orders  from  price  markets  such  as.  Malaya,  the 
East  Indies,  and  Africa  are  becoming  marked  and  are  causing  considerable 
concern  in  the  industry. 

Imports  of  raw  cotton  continued  at  a.  low  level  in  December,  total- 
ing only  71,088  bales.     Imports  during  the  first  4  months  (September- 
December)  of  the  current  cotton  year  have  totaled  only  340,088  bales, 
compared  with  1,229,000  bales  during  the  comparable  months  of  last  sea- 
son.    It  is  reported  that  the  Japanese  Cotton  Industry  Control  Committee 
had  arranged  credits  at  the  end  of  December  to  cover  immediate  shipment 
of  45,000  bales  of  Indian  cotton  on  terms  of  3  and  6  months  after  deliv- 
ery.    Additional  credits  to  cover  35,000  bales  on  the  same  terms  were 
said  to  be  pending. 

Supplies  of  raw  cotton  are  now  allotted  each  mill  by  the  Cotton 
Industry  Control  Committee.     This  committee  conducts  all  purchases  and 
the  individual  mills  no  longer  deal  directly  with  the  merchants.  The 
output  of  yarn  and  its  distribution  to  the  yarn  merchants  is  likewise 
controlled  by  the  committee. 

JAP  AIT:     Raw  cotton  imports,  December  1937,  with  comparisons 
(In  bales  of  500  pounds) 


Growth 


December 


1936 


1937 


September-December 


1936 


1937 


United  States 
Indian. . . 
Egypt  ian . 
Chinese . . 
Brazilian 
Others . . . 


Total 


Bales 


Bales 


Bales 


284 , 000 
119,000 
19,000 
28,000 

W 
10 , 000 

25,285 
7,409 
6,618 
460 
12,457 
1 8,859 

528,000 
371,000 
41,000 
66,000 

w 

223  000 

460,000 

71,088 

1,229,000 

a/ 


Bales 

84,285 
100,409 
16,618 
4,460 

101,457 
52,859 

340,08$/ 


Based  on  Japanese  official  and  trade  sources 
a/  No  figure  available  for  November, 
b/  Not  shown  separately. 
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JAPAN:     Wharf  stocks 

of  raw  cotton,  December  1957,  with 

comparisons 

(In  bales  of  50C 

rounds) 

:  1936 

1937 

Growth 

:  December  31 

November  30 

December  31 

Bales 

Bales 

Bales 

TT 

united  States.  

.J  250,000 

82,000 

45,920 

Indian  

.  j  103,000 

93,000 

44,238 

Egyptian  

..:  11,000 

8,000 

4,468 

Chinese  

..:  17,000 

a/ 

505 

Brazilian  

..:  31,000 

28,000 

21,606 

Others  

..;  55,000 

13,000 

14,106 

Total  

224,000 

130,843 

Estimates  from  trade  sources  in  Japan, 
a/  Not  shown  separately. 


European  cotton  textile  situation  in  December 

December  developments  in  the  European  cotton  textile  industry  con- 
tinued unsatisfactory,  with  declines  in  sales  and  mill  occupation  re- 
ported from  the  United  Kingdom  and  Western  and  Central  Europe,  as  reported 
by  the  Berlin  office  of  the  Bureau  of  Agricultural  Economics.     The  raw 
material  situation  in  Germany  is  somewhat  improved,  as  a  result  of  higher 
imports,  but  the  increased  volume  of  consumer  demand  cannot  be  adequately 
met.     In  general,  there  is  no  incentive  for  European  spinners  or  mer- 
chants to  cover  raw-material  requirements  beyond  immediate  needs.  The 
bumper  world  supplies  of  raw  cotton,  as  well  as  the  uncertain  consumer  de- 
mand outlook  incident  upon  the  business  recession  in  Europe  and  the 
United  States,  seem  to  fig-are  heavily  in  the  attitude  of  European  raw- 
cotton  interests. 

American  cotton,  on  the  other  hand,  continues  to  enjoy  a  relative 
preference  in  European  takings  over  competing  growths  as  a  result  of 
favorable  price  relationships,  which  remained  almost  unchanged  between 
the  end  of  November  and  the  end  of  December.    Higher  takings  of  American 
cotton,  both  relatively  and  absolutely,  are  shown  for  all  important  Euro- 
pean countries,  at  the  expense  of  competitive  growths,  notably  sundries. 

The  European  cotton  textile  outlook  for  the  next  several  months 
will  defend  largely  on  general  economic  developments  in  Europe  and  the 
United  States.     The  lower  raw-cotton  prices  -  which  in  the  opinion  of 
European  observers  are  unlikely  to  change  much  in  the  near  future  - 
should,  however,  tend  to  maintain  raw-cotton  consumption  at  present 
levels,  even  though  several  factors  would  point  to  the  probability  of 
curtailment . 
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FRUITS ,  VEGETABLES,  AND  NUTS 

Shipments  of  Mexican  vegetables  increase 

Shipments  of  winter  vegetables  from  the  Mexican  West  Coast  through 
the  border  port  of  No gales  amounted  to  249  cars  during  the  first  half  of 
January  compared  with  223  in  the  same  period  last  year  and  141  cars  in  the 
same  period  of  1936,   states  a  communication  from  Vice  Consul  Thomas  M. 
Powell  at  Nogales.     Tomatoes,  green  peas,  and  green  peppers  constituted 
the  bulk  of  the  shipments. 

Total  shipments  so  far  this  season  are  below  those  of  last  year 
but  above  the  movement  in  the  same  period  of  1935-36.     The  total  movement 
to  January  15  this  season  has  been  462  cars  compared  with  552  last  season 
and  348  cars  in  the  same  period  of  1935-36.     Of  the  total  of  462  cars, 
317  consisted  of  tomatoes,   83  green  peas,  49  green  peppers,  2  green  beans, 
and  11  mixed  vegetables. 

The  decline  in  exports  this  season  as  compared  with  last  is  explained 
chiefly  by  the  warm  weather,  which  has  caused  tomatoes  to  ripen  too  rapidly, 
with  the  result  that  most  of  the  tomatoes  produced  this  season  failed  to 
attain  the  usual  sizes.     Because  of  the  small  sises,  exports  have  been  re- 
duced and  returns  to  shippers  have  not  been  up  to  expectations.     Most  of  the 
shipments  in  the  past  2  weeks  originated  in  the  Huatabampo  district  of 
southern  Sonora.     Shipments  of  this  commodity,  however,  from  the  Los  Mochis 
district  of  northern  Sinaloa  are  increasing  rapidly  at  the  present  time. 

The  quality  of  the  green  pea  and  pepper  crops  is  excellent.  Growers 
are  attempting  to  move  their  pea  crops  as  rapidly  as  possible  in  order  to 
complete  shipment  before  harvesting  of  the  pea  crop  in  the  Imperial  Valley 
begins.     Green  peppers  were  expected  to  move  out  in  greater  volume  the  last 
half  of  January. 

LIVESTOCK,  MEATS,  AND  WOOL 

Continental  European  wool  situation  in  December 

Little  change  in  the  continental  wool  textile  situation  during 
December,   compared  with  November,  was  reported  by  the  Berlin  office  of  the 
Bureau  of  Agricultural  Economics.     Holiday  quietness  reigned  in  the  second 
half  of  the  month,  and  business  remained  generally  unsatisfactory,  despite 
some  slight  betterment  incident  to  the  rising  trend  of  prices  during  the 
month.    Mill  occupation  in  nearly  all  countries  continued  mostly  on  previous 
levels,  with  operations  based  upon  old  contracts  still  on  hand.   -The  uncertain 
economic  outlook  and  events  in  the  Far  East  continue  tc  be  the  decisive  ele- 
ments in  the  market,  both  for  the  future  development  of  wool  prices  and  for 
wool  consumption. 
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WHEAT:     Closing  prices  of  May  futures 


Date 

;  Chi 

sago 

■  Kansas 

City 

Minre 

apo lis 

Winnipeg  a/ 

Liverpool  sJ  Buenos 
Aires  b/ 

:    U  37 

1956 

1957 

1958 

1937 

1936 

19o7 

1938 

1937 

1933  ; 1937 

1936 

'  Cents: 

Cents 

Cents: 

Cents 

Cents 

gents 

Cents 

Ce  nts 

Cents 

Cents:  Cents 

Ce  nt  s 

H  igh  c  / .  . . 

136  : 

99 

129  . 

98 

144 

~  109 

12S 

130 

133 

116  :  d/100 

e/114 
e/i04 

Low  c/ . . 

126  : 

90 

120  1 

88 

132 

99 

118 

121 

119 

110  id/  94 

Jan.  8. .  . . 

134  i 

98 

128  ■ 

96 

142 

107 

129 

130 

131 

115  \ej  98 

e/lll 

15  

133  ; 

97 

125  , 

96 

140 

108 

125 

125 

128 

115  :  ej  98 

e/lll 

22. •  • . 

128  : 

95  . 

121  ; 

95 

135 

106 

121 

126 

123 

114  :  96 

§7109 

29  

j-28 

93  ' 

121  : 

92 

134 

104 

120 

125 

122 

113  '  94 

e/109 

a/  Convers 

ions  at  noon  buying 

rs  te 

of  exchange 

.  hj 

Prices  are  of  day  previous  to 

other  price 

s  •     c  / 

January  1  to 

date 

•  d/ 

[/.arch 

and  Ma 

y  futu 

res.     ej    March  futures. 

WHEAT:     Weighted  average  c.°sh  price  at  stated  markets 


Week 
ended 


High  W 
Low  bT. 


dan. 


All  classes 

and  grades 


six  mprirptp;  Kansas  CityMinreapoIis  Minneapolis 


1937  1936 


y.o.  2      '       No.  1      ;'To.  3  Hard 
Hard  Winterpk.N.  Spring  Amber  Durum 


1937  1938 


1937 
Cents 
167 
158 
167 
166 
158 


;57 
3nts;  Cents 


131 
123 
126 
131 
126 
12_3_ 
b£ 


160 
164 
180 
168 
164 
172 


1*0 .  2 

Eed  Winter 
St.  Louis 


1937 


Cents  I  Cents 
143 


137 
143 
141 
138 
137 


102 
97 
97 
102 
100 
101 


Western 
White 

Seattle  a/ 


1937  1936 


Cents  Cents 
~TT4" 


110 
114 
114 
112 
110 


87 
87 
90 
89 


sis  No.  1  sacked,    b/    January  1  to 


Weekly  average  of  daily  cash  quotations, 

WHEAT:    Price  per  bushel  at  specified  European  :r;arkets,  1936-37  and  1937-36 


Year 

 3a±  t^jrdam  

England 

Berlin 

c/ 

beginning 
July  ' 

itange 

Hard 
Winter 

Manitoba  \ 
No.  3 

Argentina 
QJ 

Australia  . 
',       —'       .  : 

and 
Wales 

No.  2-  : 

Dornest  ic 

-Geat-s 

-Cents  i 

Cents 

Cents 

Ce  nt 

Cents 

1936-37  d/  .  . . 

High 

e/  132 

149  ; 

128 

!  142 

'  233 

~130~ 

Low 

e/  101 

99  : 

99 

:  100 

209 

91 

1937-38  d/. . . 

High 

ej  148 

160  I 

146 

149  : 

224 

132 

Week  endoa 

Low 

e/  115 

134  : 

117 

112 

203 

112 

De  c .  23 ... . 

§_/  115 
ej  117 

141  : 

119 

1       117  • 

222 

113 

30. , . . 

143  : 

120 

112 

221 

113 

Jan.  6  

ej  123 

150  ; 

124 

:  113 

224 

112 

13  

112 

Prices  in  England  and  Wales  are  for  week  ending 
current  exchange  rates,  a/  Larusso.  b/  P'.A.Q. 
August  15,  1934.     d/  July  1  to  date,    ej  Nominal 


Saturday.     Conversions  made  at 
c/  Producer's  fixed  price  from 
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FEED  GHAUTS  AND  RYE: 
oats , 


Weekly  average  price  per  "bushel  of  corn,  rye, 
and  "barley  at  leading  markets  a 


Corn,, 

Pvp 

Oats 

Barl 

ey 

XJ17  „  „  1 

Week 

Obi 

cago 

feueno 

sAi re  s 

l.linneapoli  s  ; 

Chi  c 

ago 

Ivlinneaoolis 

ended 

Nn 

O 

Futures  ■ 

Futures 

No . 

No.  3 

White 

No . 

2  1 

 » 

1937 

1038 

.  1?3? 

1938  m 

1937 

:  1938 

1937 

1938  ; 

1937 

1958 

1937 

1938 

Cent  s 

C  3 Jit  s 

Cents 

.:Cen_tj3_ 

Cents 

Cents  ! 

3ents 

Cent  s 

Cents 

Cents 

High  b/  

llo 

61 

iii " 

62 

52 

:  89 

117 

77.  : 

55 

34 

136 

82 

Low  "b/  

10S 

58 

105 

60 

50 

:  64 

110 

72  : 

52 

33 

128 

77 

Jan .  1  

108 

59 

May_ 
105 

May_ 

62 

Jiar 

51 

i  80 

117 

72  | 

53 

33 

130 

77 

.8  

112 

61 

110 

52 

50 

:  86 

116 

75  ! 

55 

33 

129 

78 

15  

112 

59 

111 

61 

51 

i  89 

113 

7  9  ! 

53 

34 

123 

80 

22.  

113 

59 

110 

61 

5"1 

|c/  65 

110 

75  j 

52 

34 

136 

82 

oo 

.113 

58 

108 

60 

52 

;c/64 

111 

74 

53 

33  . 

131 

82 

a/  Sa'3h  pric 

es  are  weigh 

ted  averages 

of  r 

oported  sales 

;  futu 

re  prices  ar 

e  simple 

averages  of  daily  quotations 
delivery. 


For  Deriod  January  1  to 


itest  date  shown 


FEES  GRAINS:     Movement  from  orinci~oal  exporting  countries 


Commodity 
and 
country 

Exports 
for  year 

Shipments  1958, 
week  ended  a/  ; 

Exports  as ' far 
a.s  reported' 

1935-36  1936-37 

I  Jsn.  15;  Jan.  22: 

Jan.  29 

July  1 
to 

1936-37 

1957-58 

°i 

BARLEY,  EXPORTS:  c 

1 , 000  :    1 , 000 
/bushels:  bushels 

:   1,000  i   1,000  i 

'  bushels^  bushel s; 

1,000 
bushels 

Jan.  29 
Dec.  31 
Jan .  22 
Jan.  29 

1,000.  . 

bushels 
3,938" 
16,388 
6,001 
21 ,658 

1 , 000 
bushels 

United  States  

Danube  &  U.S.S.R. 

Total  

OATS,  EXPORTS:  c/ 
United.  States 

Argentina  

Danub  e  &  U.S.S.R. 

Total  

9,836:  5,153 
6,882  18,360 
9,  .99^  14,668 
41,090-  26,315 

26q  329: 

;                 ;  ; 

:  ■     531:  643; 
;          92;  8, 

265 
57 

8, .062 
8,389 
2,169 
16,510 

67,852;  65,016 

47,985 

55.130 

1,429;  912 
15,615;  10,590 
10,855';  24,600 

1.390?  940 

\         135|  IQ 
t              .  t 

i     1,984;  1,715; 

;     .  0;  a 

57 

724 

0 

Jan.  29 
Dec.  31 
Jan .  29 

l  Jan ,  2,9 

447 
7 , 842 

9,364 
810 

7,406.  j 
4,581 
16,021 
160 

29  .  239:    37  , 142 

18.463 

28,168 

CORN,  EXPORTS:  d/ 
United  States 
Danube  &  U.S.S.R. 

South  Africa  

Total  

United  States 

867:  432 
14,321:  25,835 
:  297,387;  401,722 
10,239:  23,146 

;  1,524;  3,511; 

i         137;  26i 
•      1,307?  894; 

; .      oi  6 

1 ,312 
0 

1,142 

0 

Oct.l  tc 
Jan .  29 
Jan.  29 
.  Jan.  29 
Jan.  29 

■ 

'   ■  130 
8 , 427 

146,993 
3.960 

14,036 
309 
74,357 
20,953 

.  522,814:  451,135 

159,510 

109,660 

;  Dec.  31 

;  18,815 

i    1 , 509 

Compiled  from  official  and'  trade  sources.     a/  The 


yeeks  shown  in  these  columns  are 


nearest  to  the  date 
ginning  October  1. 


shown,     b/  Preliminary. 


Year  beginning  July  1 .     d/  Year  be- 
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EXCHANGE  PAT^S:    Average  weekly  and 
specified  currencies,  January  29, 


monthly  values  in  New  York  of 
1938.  with  comparisons  a/  


'Month 


Week  ended 


Country 


Monetary 
■  unit 


1935 


1937 


1938 


Dec. 

Dec 

.  Oct. 

Nov. 

Cents 

•  Cents 

Cent  s 

Cents 

32.85 

32.72 

'33.03 

'  -33.31 

99.05 

100.06 

ICO.  02 

100.07 

29.45 

29.53 

29.46  ' 

'  29.44 

22;  00 

21.91 

22.12 

22.30 

492.88 

490.73495.51  ' 

499  .'61 

6.60 

4.67 

3.35  " 

3.39 

40.22 

40.23 

40.16 

40.36 

8.08 

5. 26 

5.26 

5.26 

23.74 

28.51 

28.85  ' 

"  '29  ."09 

27.77 

27.75 

27.75 

'  '27.75 

67.77 

54.57 

55.23 

55.45 

24.76 

24.65 

24.90 

25.10 

25 . 41 

25.30 

25.55 

25.75 

32.43 

22  •  i?3 

23.02 

23.15 

Jan. 

15 


I  an . 
22 


Jan. 
29 


Argentina. . 
Canada. 

China  

Denmark. . . . 
England. . . . 

France  

Germany- . . . 

Italy  

Japan  

Mexico  

Netherlands 

Norway  

Sweden  

Switzerland 


raper  peso 
Dollar 
Shang. 
Krone. 
Pound. 
Franc . 
Peichsmark 

Lira  

Yen.  .  

Peso  

Guilder.  • 
Krone. . . . 
Krona. . . . 
Franc'.  .  .  . 


i^ents 
■33~."3i 
99.95 
29 . 47 
22.30 

499.64 
3.39 
40.30 
5.26 

'  29  .'08 
27.75 
55.60 
25.10 

'  25.75 

'  '23.12 


_Cerlt's 
'3  3. '32 
'99.98 
29.46 
22. 51 
499.75 
'3. 35 
40.28 
5.26 
29.05 
27.75 
55. '67 
25.11 
25.76 
23.12 


Cents 
'  "33732 
99.99 
29.47 
22.31 
499.75 

3.33 
4C.27 

5.26 
29.04 
27.75 
55.70 
25.11 
25.76 
23.10 


Cents 
33.34 
99.99 
29.54 
22.32 
500.06 

3.27 
40.27 

5.26 
29.03 
27.75 
55.75 
25.12 
25.77 
23.12 


Federal  Peserve  Board,     a/  Noon  buying  rates  for  cable  transfers. 

WHEAT,  INCLUDING  FLOUP:     Shipments  from  principal  exporting  countries, 
as  given  by  current  trade  sources,  1935-36  to  1937-33 


Total 

Shir 

ments  1933, 

Shipment  s 

Count  ry 

Shipa 

ent  s 

week  ende 

;  July  1- 

•Jan.  29 

1935-35 

1936-37 

Jan.  15 

Jan.  22 

Jan.  29 

•1936-37 

1937-36 

1 ,000 

1 , 000 

:  1,000 

1,000 

1,000 

i  1,000 

1 , 000 

bushels 

bushels 

bushels 

bushels 

bushels 

'bushels 

bushels 

North  America  a/. 

■  •  •  •  • 

220 , 464 

225 , 902 

!  4,096 

3 ,  639 

3 , 500 

'150,144 

110,079 

Canada,  4  markets 

b/. . 

246,199 

194,531 

513 

374 

426 

:159,080 

61,312 

United  States  c/. 

7,219 

10,049 

2,142 

2,008 

1,396 

1     5 . 454 

44,151 

78,312 

164,678 

i  1,656 

2,500 

2,190 

;  60,136 

27,294 

110,576 

105,836 

•  3,592 

2,462 

3,172 

;  47,432 

48 , 490 

U. S.S.R  

•  •  •  •  • 

29,024 

88 

288 

760 

464 

;  ee 

33,160 

Danube  and  Bulgaria  d/ 

8 , 312 

65,544 

■  288 

264 

856 

:  44,760 

26,688 

British  India  c/ 

2, 556 

14,674 

192 

p 

0 

:    7 , 608 

10,490 

449 , 244 

576,722  ; 

;32C,163 

256,201 

Total  European 

if/ 

f  / 

shipm  ent s  a/ . . . 

360.274 

484.600 

!    8 . 648 

•231,776 

202, 08C 

Total  ex-European 

f/ 

131.760 

127.192 

1 .728 

74,128 

47 , 480 

Compiled  from  off 
b/  Fort  William, 
cj  Official,  d/ 
North  America  as 


icial  and  trade  sources,     a/  Broomhall 1 s  Corn  Trade  News. 
Port  Arthur,  Vancouver,  Prince  Rupert,  and  New  Westminster. 
Black  Sea  shipments  only,     ej  Total  of  trade  figares  includes 
reported  by  Broomhall.     f/  To  January  15. 
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Late  c  a  d  1 0  s  ..«#•••••••  «~                     b  5 i; 

Barley: 

Prices,  U.  K. ,  Jan.  15,   I93S.....  55 

Production,  U,  K. ,   1937 * •  •••  55 

'Shipments,  IT.  S.,  Jan.  22,   1938..  5^ 

_ Supply_  (malting) ,  U.  K. ,   1938....  5^ 

Corn: 

Area,  Argentina,   1936,1937..   53 

Shipments,  U, 'S,,  Jan.  22,  1933..  5^ 
Cotton: 

Exports  (cloth),  Japan, 

December  19'37«--«-  •  5^ 

-Imports,  Japan,  December  1937*  5^ 

Stocks,  Japan',  Dec.  3l,  1977   57 

Textile  situation: 

Europe,  December  1'937» ........  .  57 

Japan,  December  1937  •  •»»  55 

Exchange  rates,'  foreign, 

Jan.  29 »  1933  •  •  »••  6l 

Grains  ( feed)': 

Movement,  principal  countries, 

Jan.  29/' 1933   bO 


Grains  (feed),  cont'd:  Page 

Prices,  principal  markets, 

-Jan.  29,  I53S .    60 

Oats,    shipments,  U.  S., 

Jan.  22",   193S   5U 

Rice,   shipments,  U.  S., 

Jan.  22,  I93S  . 

Rye : 

Prices',  IT.  S.}  Jan.  29,'  1933  '  60 


Sh iprneh t  s ,  IT.  S . ",  Jan.  22,-  1938'..  5^ 
Vegetables,  shipments,  Mexican 
'  West  Coast,'  Jan.  15,  1933..'......  53 

Wheat:  ' 

"  Area, .  India,  1937,193s.'.  ,v,v   57 

'  Prices,   specified  market's,  •  - 

■\  'Jan.'  29,  1933'..   59 

Shipments: 
Principal'  countries, 

Jan.  29',  193-g   6l 

IT.  S. ,  Jan.-  -2-2,  1932     5^ 


Wool: 

Sales,  London,  Feb.  3,  1933   53 

Textile  situation,  Europe, 
■  December  1937   5s 


